TIP: Most insurance companies bundle insurance policies specifically for small businesses. If you employ staff you
should check if workers’ compensation insurance is included.

You can receive significant financial penalties from WorkCover WA if you don’t have the correct insurance for your
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TIP: If you operate a home-based business your house and contents insurance may not cover your business
activities, and in some cases your policy may be void. Check your existing policy with your insurer and update your
cover if required.


https://www.smallbusiness.wa.gov.au/business-topics/employing-people/employers-obligations/#workerscomp
http://www.needabroker.com.au/html/
https://www.smallbusiness.wa.gov.au/business-topics/starting-a-business/insurance/what-are-my-insurance-options/#assets
https://www.smallbusiness.wa.gov.au/business-topics/starting-a-business/insurance/what-are-my-insurance-options/#liability
https://www.smallbusiness.wa.gov.au/business-topics/starting-a-business/insurance/what-are-my-insurance-options/#personal

TIP: If you are a sole trader or partner you are not covered by workers’ compensation insurance. In the event of an
illness or accident you may not be able to work and earn an income. Insurance is strongly recommended to cover you
in this circumstance.



https://www.smallbusiness.wa.gov.au/business-topics/starting-a-business/insurance/risk-management/#riskplan
https://www.smallbusiness.wa.gov.au/business-topics/starting-a-business/insurance/what-are-my-insurance-options/#top

